
~ss~stant  County A~t~rney 
301 ~o~~ Qhe  Avenue 
 est Palm Beach, FL 33401 

Palm Beach County, (the ~County~) ,  being the stated b ~ n e ~ c ~ a ~  of this ~ ~ r e e ~ e n t ~  
Lennar C o ~ ~ u n j t j e ~  Of South Florida, Inc. { ~ ~ e v e i o ~ e r ~ )  and North American Title 
~ompany (the AEscrow A ~ e n t ~ ~ ,  in consideration of the mutual ~ v e n a n t ~  ~ n t ~ i n e d  in this 
A ~ r e ~ ~ ~ n t ,  hereby agree as follows: 

1 Developer received amxoval for and has contracted to buy 3 TDR units in 
Palm Beach County, Florida for use in the deve~op~ent ~ n ~ w n  as Lake 
Osborne P.U.D. The approval for the transfer of these TDR units 
granted by ~esolution #R fl  The County requires that Devel 
pay ~oun ty  for the TDR units at the time the first bujldin~ permit other than 
for sales models or a temporary real estate sales and ~ a n a g e ~ e n t  o.Ffict3 is 
issued by ~oun ty  to Developer. Developer is to pay $ 3 ~ , 9 ~ 4 . ~ ~  for the 
purchase of 3 T5R units. 

2. ~ s t ~ ~ i j ~ h ~ e n ~  of Escrow Account. The parties hereby authorize and direct 
the Escrow Agent to establish an Escrow Account (the ~ c c u u n t ~ ~  at ~ o ~ h  
American Title Go~pafly, a Florida corpo~at~on, locat 
Suite 240, ~ i a ~ i ,  FL 33172 (the ATitie C o ~ p n a ~ ~ )  to be held pursuant to 
the terms of this A~reement. The account shalt be an interest beari 
account, ~aifftained in a segregated a c ~ u n t  which is not a loan resew@ 
hold back of bank funds. M e n  the escrowed funds are released to the 
County, all interest earned by such funds while in escrow shali accrue to the 
County. If the County is not entitled to the funds, the interest earned by s 
funds shall accrue to the Deveioper. Developer shall pay all costs, fees a 
expenses of Titie Cu~pany and Escrow Agent arising from or in conne~jon 
with the Account. 

. Deposit of Funds. Upon executiun of ttjis a ~ r e e ~ e n t ~  Developer shalt 
deposit $ 3 ~ , 9 2 4 . 0 ~  into the Account. The Escrow Agent shall hold funds in 
eicrow. Deve~oper shall evidence such deposit by de~~ver jn~  ts ~ ~ ~ n ~ y  two 
copies of a sworn receipt { ~ h i c h  is atta~hed hereto as ~ ~ h i b i ~ ~ ~ ~  ~ x ~ t  
by Escrow Agent. 

4. Deposit of Deed. Upon receipt of the evidence of deposit of funds, ~ o ~ n t y  
shall deliver to Escrow Agent an executed deed conveying the 3 TOR units 
to developer. This deed shall be held by the Escrow Agent. 

. ~ ~ s b u r s e ~ e n t  of Escrowed Funds, Escrow agent shall hold the esc ro~  
funds until it receives written notice from ~ ~ u n t y  that a ~ ~ j l d j n ~  permit (as 
described in Paragraph 1 above) for the d e ~ e ~ o p ~ e ~ t  has been ~ p p r ~ v e ~ .  
~ i t h i n  ten (9  0) days after receipt of notice from Caunty, escruw agent s h  
disburse the funds to the County. ~uilding permits to be issu 
simu~tane~us with dispersal of funds. Any accrued interest earned on the 
escrow account shall be disbursed to the County. 

6. Release of Deed. Simultaneously with the disburse~ent of funds, Escrow 



7. 

Agent shali deliver the deed to ~ e v e ~ ~ p e r  to be re~or$ed in the pu 
records. 

R ~ v ~ ~ ~ t j o n  or abandonment of Approval. In the event that the ~ p ~ r a v a l  of 
this ~ e v ~ l o p ~ e n t  is revoked in accordance with Section 5.8 of the Palm 
Beach County Unified Land ~ e v e l o p ~ e n t  Code, or f o r ~ a ~ ~ y  a b a ~ d ~ n e ~  
the Devefoper and that the aban~on~ent  has been approved by the C a u n ~ ~  
the County shall send wri~en not~~cation to Escrow Agent. Escrow 
shall then disburse all funds to Developer and return the deed to Cou 

Dispute ~esolution" In the event of dispute b e ~ e e n  County and Devela 
Escrow Agent may, at its option, continue to hold any d ~ ~ p u ~ ~ d  funds 
Developer and County ~ u t u a ~ ~ y  agree to djsburse~ent, or u ~ t ~ ~  a 
~drnjnis~rat~ve or  judicia^ order is issued; or Escrow Agent may interplead 
such d~s~uted sums in the Circuit Court for Palm Beach ~ o u n ~ ~  ~lofl$a* 
County and Developer agree that Escrow Agent shall not be liable to any 
person for its acts pursuant to this A g ~ ~ m e n t  other than far Escrow ~ g e ~ t = s  
wj l~fu~ breach of this Agree~ent or Escrow Agent=s grass neg~~gen~e" 

Standard Provisions: 

A. 

B. 

C, 

D. 

E. 

F. 
\ 

Additional ~nst~ments. Each of the parties shall from time to time at 
the request of the other, execute, a ~ k ~ o w l e d ~ e  and deliver to the 
other party any and all f u ~ ~ e r  i n ~ t ~ ~ e n t s  that may be reasona 
required to give full force and effect to the ~ r o v i ~ ~ o n §  of t 
A ~ r e e ~ e ~ t .  

The Entire Agree~ent. This A ~ r e e ~ e n t  c~nstitutes the ent~re 
understanding of the parties and there are no representat~o~s~ 
wa~anti~s, covenants or u n ~ e ~ ~ k ~ n g s  other than those e ~ p r e ~ s ~ ~  se 
forth herein. 

~ o $ i ~ c ~ t i o n .  A ~ ~ d i ~ c ~ t i o n  or waiver of any of the p r ~ v i s i ~ ~ s  of this 
Agree~ent shall be e ~ e ~ t i v e  only if made in w~~~~ and executed with 
the same formality as this agree me^^. 

~ a i v ~ r "  The failure of either party 
any of the provisions of this Agre 
waiver of any subsequent default of the same or similar natur~. 

insist upon strict p ~ ~ o ~ a n ~ e  
ent shall not be G o n s t ~ e ~  as 

~ever~b~l i ty.  If any provis~ons of this A g r ~ e ~ ~ n t  are held to 
or unenforcea~l~, all of the other ~ rov~s~ons  shall n e v e ~ ~ e ~ e ~ s  
~ontinue in full farce and effect. 

Notices. Unless otherwise s p e ~ j ~ ~ a i l y  prov~de~ herein, a#l ~ o t i c ~ s  
shall be in wfltin~ and sent to t h e ' ~ a ~ i e ~  by c e ~ i ~ e d  mail, retur 
receipt requested, postage prepa~d I or by other nationa~ly ~ e ~ ~ n ~ ~ e  
~ v e r n ~ ~ ~ t  courier service. Unless otherwise s p e c ~ ~ ~ a l l ~  provide 
herein said notices shall be ~ ~ e c ~ ~ v e  on the third (3rd) day f o l l o ~ ~ n  
such notice being deposited in the United States mails or ane (I) 
business day follow in^ majling by overnight express mail. 

As tu County: Palm Beach C ~ ~ n t y  Zoning ~ivisian 
100 Austr~lian Avenue 
West Palm Beach, Florida 33406 

As to Developer: Lennar C o r n ~ ~ n ~ t i ~ s  Of South Florida, Inc, 
1QI5 p.l. State Road 7, Suite C 
Royal Paim Beach, FL 3341 1 



As to Escrow Agent: North ~ e r i ~ a ~  Title ~~~~a~~ 
700 Nw 107 Avenue, S u i t e  240 
Miami, FL 33172 

6, Captions. Captions c~ntained in this Agreement are inserted only as 
a matter of ~onvenience or for reference and in no way define, ~~~~t~ 
extend, or describe the scope of this ~greement or the j ~ t e n ~  of a~~ 
provisi~n hereof. 

H. Venue. This i n s t ~ ~ e n t  shall be governed by and e n f ~ r ~ e ~  and 
construed under th@ faws of the State af Florida, Venue for ali ~ ~ ~ Q n s  
shall be in the County where in the Property is located. 

IN ~ ~ T N ~ S S  ~ ~ E ~ ~ ~ F ~  the parties have executed this Escrow A ~ r e @ ~ e n t  t 
dayof ,2003. 

Typed or Printed Name 

Date: 5JI.r 8 

ATTEST: ~ 

a 

ESCROW AGENT 

Date: 

3 ~ 5 - 4 8 ~ - 2 ~ 5 2  

BY ITS BOARD OF COUNTY 

By: 

P~titjon 
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NYY OF PALM BEACH 8 

Before me, the ~ ~ d ~ r ~ ~ g n ~ d  a ~ t h o r i t ~ ~  ~ e ~ o n a ~ l y  appeared Escrow ~~~~t~ w 
y me first duiy sworn, deposes and says: 

TO before me this 

6 


