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Issue Number: Tax Tip 2021-134

Understanding the tax responsibilities
that come with starting a business

Small business owners have a variety of tax responsibilities. The IRS knows
that understanding and meeting tax obligations is vital to the success of all
businesses, especially a new one. IRS.gov has the resources and information
to help people through the process of starting a new business.

Here are some tips for new entrepreneurs:

Choose a business structure.
The form of business [Inks.gd] determines which income tax return a business
taxpayer needs to file. The most common business structures are:

e Sole proprietorship [Inks.gd]: An unincorporated business owned by an
individual. There's no distinction between the taxpayer and their
business.

e Partnership [Inks.gd]: An unincorporated business with ownership
shared between two or more people.

e Corporation [Inks.gd]: Also known as a C corporation. It's a separate
entity owned by shareholders.

e S Corporation [Inks.gd]: A corporation that elects to pass corporate
income, losses, deductions and credits through to the shareholders.

e Limited Liability Company [Inks.gd]: A business structure allowed by
state statute.

Choose a tax year.
A tax year [Inks.gd] is an annual accounting period for keeping records and
reporting income and expenses. A new business owner must choose either:

e Calendar year: 12 consecutive months beginning January 1 and
ending December 31.

e Fiscal year: 12 consecutive months ending on the last day of any
month except December.

Apply for an employer identification number.

An EIN [Inks.gd] is also called a federal tax identification number. It's used to
identify a business. Most businesses need one of these numbers. It's important
for a business with an EIN to keep the business mailing address, location and
responsible party up to date. IRS regulations require EIN holders to report


https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292LyJ9.GEN3KUX_AJJPHpxWKleJ2DOVBfKN7rZBYxPiWfMaetM/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYDlVti-y$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2Rpc2FzdGVyLWFzc2lzdGFuY2UtYW5kLWVtZXJnZW5jeS1yZWxpZWYtZm9yLWluZGl2aWR1YWxzLWFuZC1idXNpbmVzc2VzLTEifQ.2-_04dxGXS3Fy6-9_WkoBQ1t8JCmu_CNeg4C1VJNylI/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYCjhhp1m$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2Rpc2FzdGVyLWFzc2lzdGFuY2UtYW5kLWVtZXJnZW5jeS1yZWxpZWYtZm9yLWluZGl2aWR1YWxzLWFuZC1idXNpbmVzc2VzLTEifQ.2-_04dxGXS3Fy6-9_WkoBQ1t8JCmu_CNeg4C1VJNylI/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYCjhhp1m$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL3doYXRzLWhvdCJ9.qqhXcWa_56Zfl7x4BUstXQmgg39e3zxkkXuin9el2wo/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYDqKxLS1$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL25ld3MtcmVsZWFzZXMtZm9yLWN1cnJlbnQtbW9udGgifQ.zHcpHljRAGB-0_egjOkGURBFQrUSNTZXXHfY1FG6zFA/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYALhctAq$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2Fib3V0LWlycy9pcnMtdGhlLWJhc2ljcyJ9.rpkqKBCZjZvAqiJhvqKAGRZpIOpnORPaSAcZEuP0XKc/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYN0-UG3N$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL3VuZGVyc3RhbmRpbmctaXJzLWd1aWRhbmNlLWEtYnJpZWYtcHJpbWVyIn0.SJFM-Ou3ola3XU9zyR6wfuFgt8ndUMj9jqoT0QKABAc/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYJ5hjxpP$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL2lycy1tZWRpYS1yZWxhdGlvbnMtb2ZmaWNlLWNvbnRhY3QtbnVtYmVyIn0._6i00IyplwAWiKMizwqZzjeCjxINEMaEi9c0mj2aWJA/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYEfMgoM_$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL2ZhY3Qtc2hlZXRzIn0.hkpPdQZSxI3zF9DT3f31zqp92CoQzq090dyZUYf3rfs/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYAqdzHDF$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL2Fyb3VuZC10aGUtbmF0aW9uIn0.rup6ygr44qywFh7_INp6qRW4u7lNtYqkCqA-idl3MWk/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYLHC8SsL$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL2UtbmV3cy1zdWJzY3JpcHRpb25zIn0.rVKj2VG6EBi2tb5UnzRg1DNwW0nrCZuXtKmuuJWgwQg/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYGdg-6Nt$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL211bHRpbWVkaWEtY2VudGVyIn0.I3nwO3KWJZhv1nsK3ggzpGIpCfIKIOuAkcuVDlMD6h8/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYIxI5NeD$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2VzL3NwYW5pc2gvbm90aWNpYXMtZW4tZXNwYW5vbCJ9.PZuDQZwrJm7CJOd6iO7EMHKQTmAIkUGbqfP6dZj4tQM/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYKszbZr5$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL2lycy1yYWRpby1wc2FzIn0.PZSKzzN_GUvsToukXKKF7F8U1kLLWe1nY1MeD9XEsd0/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYJCTC2u_$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL3RheC1zY2Ftcy1jb25zdW1lci1hbGVydHMifQ.jFowmDrKz7oG4EyLMxBT_36KmFJALx4XnnmI_1uGz3A/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYNOK9UqG$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL3RheC1zY2Ftcy1jb25zdW1lci1hbGVydHMifQ.jFowmDrKz7oG4EyLMxBT_36KmFJALx4XnnmI_1uGz3A/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYNOK9UqG$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L25ld3Nyb29tL3RoZS10YXgtZ2FwIn0.z-xp6vBb__PyN-IboFoVig_wB49tK8ZlopsYk9cb_P8/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYGBy041F$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMjgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2J1c2luZXNzLXN0cnVjdHVyZXMifQ.guXTjxNWzemYjPFd26gU-x9txnMZsh3Rtg-86C-dg6w/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYEWtJpaL$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMjksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL3NvbGUtcHJvcHJpZXRvcnNoaXBzIn0.sj-wZIQRQJlInqM_CR7t-vQiHOB4n6uVKWiw6lhV-qY/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYIr0ZuKo$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvcGFydG5lcnNoaXBzIn0.iYkox_kkXvq7ALR19Q2pphyHwW6V9dce-gEXEFMKxT0/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYCNQgVbS$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2Zvcm1pbmctYS1jb3Jwb3JhdGlvbiJ9.mz-3fHvn5VN537TH5jIStsyNHqrMRYFNNwOs301XZpU/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYIvrSHFL$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL3MtY29ycG9yYXRpb25zIn0.CgCdcTmSGH_KCHbjxDOi3u3pKEhQdvvhQMc7CqlaQNU/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYBa03CfA$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2xpbWl0ZWQtbGlhYmlsaXR5LWNvbXBhbnktbGxjIn0.yzLvJEqhhDPeoxmz6MGaOA7U8W8CUAhA1FJZ0JJMRQc/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYJF0lZi1$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL3RheC15ZWFycyJ9.pyQaADnHS1HrnNr2x02mteuwh4krr3vy2Z-JA2yC2Kc/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYEw8dYnh$
https://urldefense.com/v3/__https:/lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMzUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA5MTMuNDU4NDIyMDEiLCJ1cmwiOiJodHRwczovL3d3dy5pcnMuZ292L2J1c2luZXNzZXMvc21hbGwtYnVzaW5lc3Nlcy1zZWxmLWVtcGxveWVkL2VtcGxveWVyLWlkLW51bWJlcnMifQ.BhV2eKWrQkgHsHAUtt6EzAlLCcLuo7WYigaSGp9gCqk/s/1805838243/br/112263276924-l__;!!COIdcu9TKnUF_QTdrw!LYE1SXXDZyfdP84aFKE3RwkSt_ZpOA8G6qWuSZH5aawfOSeKVIGCWNwPYO3arKrc$

Fact Sheets [Inks.gd]

IRS Tax Tips [Inks.gd]

Armed Forces [Inks.gd]

Latest News [Inks.gd]

IRS Resources

Compliance & Enforcement News

Inks.gd

Contact Your Local IRS Office
Inks.qd

Filing Your Taxes [Inks.gd]

Forms & Instructions [Inks.gd]

Frequently Asked Questions

Inks.gd

Taxpayer Advocate Service

Inks.qd

Where to File [Inks.gd]

IRS Social Media [Inks.qgd]

changes in the responsible party within 60 days. They do this by completing
Form 8822-B, Change of Address or Responsible Party [Inks.gd] and mailing it
to the address on the form.

Have all employees complete these forms:

e Form I-9, Employment Eligibility Verification U.S. Citizenship and
Immigration Services [Inks.gd]
e Form W-4 Employee's Withholding Allowance Certificate [Inks.gd]

Pay business taxes.
The form of business determines what taxes must be paid [Inks.gd] and how to
pay them.

Visit state's website.
Prospective business owners should visit their state's website [Inks.gd] for info
about state requirements.

Share this tip on social media -- #lRSTaxTip: Understanding the tax
responsibilities that come with starting a business. https://go.usa.gov/xMTrU
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Thank you for subscribing to IRS Tax Tips, an IRS e-mail service. For more information
on federal taxes please visit IRS.gov [Inks.gd].
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