PERFORMANCE BOND

Bond No. ____________
KNOW ALL MEN BY THESE PRESENTS:

That we, __________________________________, hereinafter called PRINCIPAL, and ______________________________, a surety company authorized to do business in the State of Florida, hereinafter referred to as SURETY, are held and firmly bound unto Palm Beach County, a political subdivision of the State of Florida, hereinafter called COUNTY, in the full and just sum of ________________________________________________________________ lawful money of the United States of America, to be paid to the Board of County Commissioners of Palm Beach County, to which payment will and truly be made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents:

WHEREAS, the above bound PRINCIPAL has received approval of County Engineer for the Traffic Performance Standards (TPS), pursuant to a letter dated __________________ for County project number ________, located at ____________________________________, PCN: ___________________ (TPS Letter), which includes the following Condition Number ____: 
_____________________________________________________________________________________________________________________________________________________________________________________________
WHEREAS, PRINCIPAL has agreed to fund the full cost of a mast arm signal, if warranted as determined by the County Engineer, at the intersection of __________________________________________________________________, per TPS LETTER Condition Number ___, a copy of which TPS LETTER is attached hereto as Exhibit “A” and by reference made a part hereof; and
  
WHEREAS, it was one of the Conditions of said TPS LETTER for PRINCIPAL to provide acceptable surety to the County Traffic Division for said Condition; and


WHEREAS, PRINCIPAL’s project at _________________________________________ received approval from the City of ________________________ on ________________ (BOARD ORDER); and


WHEREAS, pursuant to the BOARD ORDER, the PRINCIPAL is required to address all requirements of the TPS LETTER.
NOW, THEREFORE, the conditions of this obligation are such that if the above bound PRINCIPAL shall in all respects comply with the terms and conditions of the TPS Letter, Condition Number ____, then this obligation shall be null and void; otherwise it shall remain in full force and effect.

THE SURETY UNCONDITIONALLY COVENANTS AND AGREES that if the PRINCIPAL fails to perform all or any part of the Condition of Approval, per TPS LETTER within the time specified, the SURETY, upon thirty (30) days written notice from COUNTY, or its authorized agent or officer, of the default, will forthwith perform and complete the aforesaid construction work and pay the cost thereof, including, but not limited to, engineering, legal, and contingent costs. Should the SURETY fail or refuse to perform and complete the said improvements, the COUNTY, in view of the public interest, health, safety and welfare factors involved, shall have the right to resort to any and all legal remedies against the PRINCIPAL and SURETY, or either, both at law and in equity including specifically specific performance, to which the PRINCIPAL and SURETY unconditionally agree.

THE PRINCIPAL AND SURETY FURTHER JOINTLY AND SEVERALLY AGREE that COUNTY, at its option, shall have the right to construct or, pursuant to public advertisement and receipt of bids, cause to be constructed the aforesaid improvements in case the PRINCIPAL should fail or refuse to do so in accordance with the terms of said TPS LETTER, Condition Number ____. In the event COUNTY should exercise and give effect to such right, the PRINCIPAL and SURETY shall be jointly and severally liable hereunder to reimburse COUNTY the total cost thereof, including, but not limited to, engineering, legal, and contingent costs, together with any damages, either direct or consequential, which may be sustained on account of the failure of the PRINCIPAL to carry out and execute all the obligations pursuant to TPS Letter Condition Number ____.
IN WITNESS WHEREOF, the PRINCIPAL and SURETY have executed these presents this _____ day of _________________________, 20___.

(CORPORATE PRINCIPAL) Principal:
 [a Florida corporation] [a (state) corporation, licensed to do business in Florida]

BY:
(signature of pres. or vice pres.)

(typed name) - (title)
ATTEST: (signature of other corporate officer)
(typed name) - (title)
       (Impressionable corporate seal)

ADDRESS
____________________    

___________________







Surety:

(SURETY SIGNATURE BLOCK), SURETY

__________________________        

By: ___________________________

(typed name) its attorney‑in‑fact (power of

attorney must be attached)
ADDRESS:

___________________________
_______________________________

_______________________________

STATE OF 





COUNTY OF 




The foregoing instrument was acknowledged before me by means of ☐ physical presence or ☐ online notarization, this ___ day of ____________ , 20___, by   _____


 (name of person) as   




   (title of officer/member/partner) for   





 


 (name of corporation/company/partnership), on behalf of the [choose one] corporation/company/partnership, who is ☐ personally known to me or has produced ___________

(type of identification) as identification.








Signature of Notary Public - State of Florida





Print, Type, or Stamp Commissioned Name of Notary Public

WITNESS





WITNESS
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