CLEAN IRREVOCABLE LETTER OF CREDIT
Date:

Irrevocable Standby Letter of Credit Number:

Issuing bank:

Applicant:

Beneficiary:

Palm Beach County

Board of County Commissioners
301 N. Olive Avenue

West Palm Beach, FL 33411

C/O Palm Beach County Engineering
Dept. Traffic Division

2300 North Jog Rd.,

West Palm Beach, FL 33401

Amount:

Expiration Date:

We hereby open our clean irrevocable standby letter of credit number: _____________________ in favor of the Palm Beach County Board of County Commissioners (“County”) for the amount of: ___________________________________________________________________________ effective as of this date.
We are advised by the applicant that this clean irrevocable letter of credit is issued pursuant to condition number_______________, zoning petition number_______________, evidenced by Palm Beach County Board of County Commissioners resolution number _________________. This letter of credit, however, is independent of said resolution and reference herein is for information only.
This is an integral part of letter of credit number:
Funds under this letter of credit are available to the county hereunder not exceeding in aggregate the amount of this credit against presentation of the county’s demand for payment, in a statement signed by the county engineer as authorized agent for the Palm Beach County Board of County Commissioners, on us mentioning our credit No., ____________________.

When we receive your demand for payment at _____________________________________________________________________________, attn.:___________________________________________, on or prior to the expiration date, we will promptly honor the same.
The original letter of credit and all amendments thereto if any must accompany all draws on this letter of credit.

Communications with respect to this letter of credit shall be in writing and shall be addressed to us at __________________________________________________________________, attn.: _________________________________, Phone: _______________, specifically referring to the number of this letter of credit.

We hereby agree with you that your demand for payment will be duly honored if presented at our above address on or before the expiration date of this letter of credit.
It is a condition of this letter of credit that it is deemed to be automatically extended without amendment for a period of one year from the current expiration date, or any future expiration date, unless at least one hundred twenty (120) days prior to any expiration date, we notify you by registered mail or overnight courier at the above listed address that we elect not to consider this letter of credit extended for any such additional period.

Except as is inconsistent with the express provision hereof, this letter of credit is subject to the uniform customs and practices for documentary credits (2007 revisions), international chamber of commerce No. 600. Venue for any and all legal action necessary to enforce the terms of the letter of credit shall be in Palm Beach County, Florida.
If you require any assistance or have any questions regarding this transaction, please call __________________.

__________________________

Authorized name and signature
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