
M S F E R  OF DEVELOPMENT RfGHTS 
ESCROWAGREEMENT 

U A R Z S  1448 
Palm 8each County, (the 'w), being the stated bmfkhry of this agreement, 

Meadowland Development Corporation, Inc. ('Developer) and 
Broad and Cassel (the 'Escrow Aqenr), in consideration of the mutual 
covenants contained in this Agreement, hereby agree as f o l i w  

1. 

2. 

3. 

4. 

5. 

6. 

7. 

IhVdoDer received apwoval fOr and ha8 contracted to buy 31 TDR u n i t s  in 
Palm Beach County, Flarida for use in the development known as Gateway 
Gardens PUD. The approval for the transfer of these TDR units was 
granted by Resolution # R W .  The County requires that Oeveloper pay 
County fw the TDR units at the time the fiist bullding permit other than for 
sales models 01 a temporary real estate d e s  and management office is 
issued by County to Developer. Developer le to pay $172,825 for the 
purchase of 31 TDR units. 

Deposit of Fund?. Upon execution of this agreement, Developer shall 
d-it $172,825 into the 'AccowrP. The Escrow Agent shall hold funds 
in OECT~W. Developer s h a l l  evidence 8uch deposit by deliveriw to County 
two copies of a sworn receipt ( w h i c h  Is attached hereto 8s Exhibit *Am) 
executed by Escrow Agent. 

Peposit of DeeQ. Upon receipt of the evidence of deposit of funds, County 
shalldeliverbEscrow~an~deedconveyingtne31 TDRunib 
to developer. This deed shall be held by the Escrow Agent. 

~isbwsement of Escrowed Fundg. Escrow agent shall hold the w o w  
funds until it receives written notice from County that a building permit (as 
described in Paragraph 1 above) for the development has been approved. 
Within ten (10) days after receipl of ndice from County, escrow agent shall 
disburse the funds to the Courrty, Building permits to be iswed 
simultaneous with dispersal of funds. Any accNBcJ interest earned on the 
.sc~ow account shall tn dlsbmod to the County. 
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9. StandarQprovisionq 

A 

8. 

C. 

D. 

E. 

F. 

Petition No. January i998 
PDDmR97-85 BCC D&trid 3 paw 
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As to Escrow Agent: Broad & Cassel 
7777 Glades Road 
Sui t e  300 
l t t n :  jam& !?. Wheefer, Esq. 
oca Ra on F 3343 

i 

i 

Petition No. Janwry 1998 
PDOflDR97-85 BCC Disbict 3 -lie 

8- 
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AlTESf: 

DOROTHY H. WILKEN, Clerk 

TO FORM AND LEGAL 

James J\. Wheeler, Esq. 

Typed or Printed Name 

Daw -10 . ,IS.$ 

56 1-483- 7000 
Telephom Number 

PAUH BfACH COUNTY, FLORIDA, 
BY ITS BOARD OF COUNM 
COMMISSIONERS 

Petition No. January 1998 
PDDmR97185 BCC Dirrtrld 3 page 
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CERTIFIED RECEIPT 

STATE OF FLORIDA 

COUNTY OF PALM BEACH 

Before me, the undersigned authority, personally appeared Escrow Agent, who; 
being by me first duly sworn, deposes and says: 

1. Escrow Agent hereby admowtedges that it has r e w i v e d  $172,825 to be ,held 
by Escrow Agent pursuant to the Transfer of Development Rights E m  Agrement 
dated Oecember 4, 1997 in connection with Resolution #R-984 of the Developnlwnt 
known as Gateway PUD, Zoning Petition 9745, in connodion with the purchase 
of 31 development rights. 

2. Escrow Aoent acknowledges that this Affidavit is being given 89 an 
inducement to Palm Beach County to produce a deed conveying the development riglhts. 

Further Affiant sayeth not. 

SWORN TO before me this 

BROAD & CASSEL, 

w 

My commission expires: 


